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OSTER RESEARCHING SERVICES

12897 Colonial Drive QQ
Mt. Airy, Maryland 21771 RECORD
(301) 253-6040 AORKD. R

maryannoster@comeast.net

March 2, 2011 MROZ'TT -4 46 PM
SURFACE TRANSPORTATION BOARD

Chief, Section of Administration
Office of Proceedings
Surface Transportation Board
395 B Street, SW
Washington, D.C. 20423
Dear Section Chief:

Enclosed for recording with the Surface Transportation Board are'one original and one
counterpart of the document described below to be recorded pursuant to Section 11301 of Title
49 of the U.S. Code:

Memorandum of Security Agreement 3/1/11

Secured Party: Wells Fargo Equipment Finance, Inc.
733 Marquette Avenue
Minneapolis, MN 55402

Debtor: Northern Plains Railroad, Inc.
100 Railroad Avenue
Fordville, ND 58231

Equipment: 2, Used GP9U Locomotives
JLCX 1510, 1520

10, Railcars
OSNX 1011-1020

Please record this agreement as a primary document. The filing fee of $41 is enclosed.
Thank you.

Sincerely,

Mary Ann Oster
Research Consultant
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SURFACE TRANSPORTATION BOARD

Memorandum of Security Agreement
WEWWF&MIM | 733 Marquette Avenue, Suits 700 | MAC No306-070 | Minneapolis, MN 55402

THIS MEMORANDUM OF SECURITY AGREEMENT (this "Memorandum®) is made this 1% day of March, 2011, by and betwean Northem
Piains Raiirods, Inc,, 8 North Dakota corperation ("Debtor™), and WELLS FARGO EQUIPMENT FINANCE, INC., a Minnesota Corporation
("Secured Party”),

A. The Debtor is indebled to the Secured Party pursuant to that certeln Promissory Note dated as of March 1, 2011 (the “Note”)
executed by the Debtor in faver of the Secured Party.

B. To secure the Deblor’s oblinations to the Secured Paity, the Debtor executed and delivered to the Secured Party a Security
Agreement dated March 1, 2011 pursuant to which the Debtor granted to the Secured Party a continuing, first prioiity security interest
in and to, and lien en, the following collateral;

(o) Two (2) Used Locomotives (Ten (10) Railcars with the following markings described on Schedule A attached hereto (each, a
“Railcar”, coRactively, the *Raficars”) and all replacements and substiutions therecf;

(b) all improvements, additions, modifications, acosssions, attachments, appurtenancas and parts apportaining or attached to the
Rallcars, whether now owned or hereafter acquirod;

{©) *ll logs, books and records pertaining to the use, oparation and/or maintenance of the Rallcars or otherwise relating to any of
the collateral described herein;

{d) alt rights, claims and causes of action, ¥ any, which the Debtor have now or in the future against any mamtactuer,
rebuilder or seller of the Railcars (or any component thareof) or any other by contract of otherwise, in respect of any defect
in the Rallcars or any part thereof;

IN WITNESS WHEREOF, the parties have caused this Memorandum to be executed as of the date first above written.

WELLS FARGO EQUEIPMENT PINANCE, INC, Northem Ptains Raliroad, Inc.

8. Contract Administrator
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Schedule A

Wells Rargo Equipment Pinenee, Ine. | 733 Marquatte Avenye, Sithe 700 | MAC Nog3os-0y0 | Minveapolis, MN 55402
Contract Number 218533-705 dated as of March 1, 2018

Debbor/Sorrower: Northem Plaing Raflroad, Inc.

Equipment Description; Rall Cor Equipment togathcr with all attachments and accessories as further described below:

M%
108 B.C, 17D DBA JAL Sales | Two Used Locomotives 0 1520 GPSU

dated

11
Osnabrock Farmers 0oop &gi' — 1 Ten (10) | Red Cavs (i odi- 020)

Equipment originnlly located atx 100 Rafroad Drive, Fardville, ND 58231

Dated: March 1, 2011

TSCHDA-LILIRI I POECSOT* 10303 203 2122 290308: 235913 Pagelofi
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STATE OF Anes o
COUNTY OF

g

&

p e persanally knowm, who being by me duly swom, says that he 1s the
hruaiifthe foregoing instrument was signed an behalf of said corporstion by authority of fts Board of
ged that the execution of the foregoing instrument was the free act and deed of sald corporation,

On_this Ad-ydMMI,mmammmdmawmmam
+ Nods, b Y
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COUNTY OF A
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